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Bill Type and Number: Ordinance 2008-317
Sponsor: Council President at the request of the Mayor:
Date of Introduction: April 22, 2008
Committee(s) of Reference: F; RCD
Date of Analysis: April 25, 2008
Type of Action: Authorization to Amend Economic Dev Agreement
Bill Summary: This bill authorizes the execution of a First Amendment to an Economic Development Agreement between the City, the Jacksonville Economic Development Commission and Gestalt, LLC (“developer”) approved by Ordinance 2005-709-E.  This amendment approves Accenture National Security Services, LLC., a Delaware Limited Liability Company, as the successor by merger to Gestalt, LLC.  The company is located on Baymeadows Road, in Council District 5.
Background:   In 2005, by Ordinance 2005-709-E, the City Council authorized an economic development agreement between the City, JEDC and Gestalt to expand its technology solutions business that would create 20 new permanent full-time jobs.  The enacted ordinance committed the City to funding 20% of the amount of QTI Refunds, in amount of $5,000 or $1,000 per new job created, as evidence of the City’s “local financial support,” as required by the QTI program.  In December 2007, Accenture National Security Services, Inc. became successor by merger to Gestalt.  Since Gestalt failed to obtain the City’s written consent prior to the acquisition, the developer was in default under the terms of the Economic Agreement.  Entering into a First Agreement per this bill, with the developer, recognizes the change of developer from Gestalt to Accenture National Security Services and alleviates the default.  OTTED has approved the transfer.  The City desires to approve the transfer owing to the new jobs and economic development that the company’s expansion entail.
Policy Impact: Economic Development/JEDC
Fiscal Impact: None
Analyst: Jackson
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